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WHAT'S INSIDE MY TARGET DATE FUND?
VANGUARD TARGET RETIREMENT 2045 FUND (VTIVX) BREAKDOWN

This target-date fund includes thousands of stocks and bonds. Its four largest holdings are other funds -
which means we must pull back the curtain to see the individual companies inside:

THIS FUND HAS 7,447
HOLDINGS INCLUDING...

Alibaba Group Holding Ltd. ADR
Nestle SA

Tencent Holdings Ltd

Taiwan Semiconductor Manufacturing Co. Ltd

THIS FUND HAS 3,486

HOLDINGS INCLUDING... 55%

Roche Holding AG
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Visa Inc. Class A Foreign Government Bonds - 80% . US Government Bonds - 45%
i _15% Ned US Corporate Bonds - 26%
Procter & Gamble Co. Foreign Corporate Bonds - 15% .
Foreign Mortgage Bonds - 5% . US Mortgage Bonds - 24%

. US Cash - 5%

Sources: vanguard.com; morningstar.com; As of 4/30/2020
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WHAT'S INSIDE MY TARGET DATE FUND?
VANGUARD TARGET RETIREMENT 2025 FUND (VTTVX) BREAKDOWN

This target-date fund includes thousands of stocks and bonds. Its four largest holdings are other funds -
which means we must pull back the curtain to see the individual companies inside:

THIS FUND HAS 7,447
HOLDINGS INCLUDING...

Alibaba Group Holding Ltd. ADR
THIS FUND HAS 3,486

HOLDINGS INCLUDING... 3 60/
Microsoft Corp. 0
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Visa Inc. Class A Foreign Government Bonds - 80% . US Government Bonds - 45%
Procter & Gamble Co. Foreign Corporate Bonds - 15% . US Corporate Bonds - 26%

Foreign Mortgage Bonds - 5% . US Mortgage Bonds - 24%

. US Cash - 5%

Sources: vanguard.com; morningstar.com; As of 4/30/2020
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